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Date: September 1, 2021

To: Bond Oversight Committee Composition

From: Joel Goldberg, Manager, Programming & Grants
Re: Bond Oversight Committee Composition

Introduction: The purpose of this presentation is to update the Bond Oversight Committee
(BOC) on its composition. Given the recent turnover in the BOC, the BOC may find this
information timely and useful.

Background: The BOC was created by the SFMTA Board of Directors by Resolution #11-154 on
December 6, 2011. The purpose of the BOC is to provide independent oversight with respect to
the expenditure of SFMTA revenue bond proceeds. Per the Resolution (attached), the BOC is
comprised as follows:

1. Three members recommended by the Chairman and approved by the SFMTA Board of
Directors.

2. Two members of the Citizens Advisory Council

3. One member appointed by the Director of Transportation

4. One member appointed by the Controller

Update: The table below includes the composition of the BOC as of its September 1, 2021

meeting.
Table 1 SFMTA Bond Oversight Committee Appointees
Appointees Appointment
(or vacant) Date
Tajel Shah (replaced Bob Shaw) July 1, 2021
Three MTAB appointees | Leona Bridges April 25, 2012
Steve Heminger June 1, 2020
Two Citizens Advisory John Lisovsky July 1, 2021
Council Vacant (Daniel Murphy’s replacement) TBD
One DOT appointee Charles Perl (replaced Kathryn How) April 2, 2021
One Controller Luke Brewer (replaced Anna Van June 7, 2021
Degna)
San Francisco Municipal Transportation Agency 1 South Van Ness Avenue, 7t Floor San Francisco, CA 94103 SFMTA.com

[d 311 Free language assistance / £ MEEERER) / Ayuda gratis con el idioma / BecnnatHan NomMoLL Nepeaaq4rkos § Trg gidp Théng dich Mién phi § Assistance linguistique
gratuite / SEOEEHIE / Ubreng tulong para sa wikang Fillpine / 28 ¢i¢] Z2 ¢ mrinmiemsdimamelag Lol 7 G0 de dlall aeludl ki



. SAN FRANCISCO'
MUNICIPAL TRANSPORTATION AGENCY
BOARD OF DIRECTORS '

RESOLUTIONNo. 317154

WHEREAS, The purpose of the bond oversight commitiee is to provide oversight to the
SFMTA to ensure that bond proceeds are being spent on permitted purposes and to establish
. prudent internal controls and practices; and,

WHEREAS, The proposed SFMTA bond oversight committee will consist of seven
_ members and will oversee the spending of bond proceeds and inform the Board and the public on
status of the projects funded by debt; and,

“WHEREAS, All proceedmgs of the bond oversight committee shall be subject to the
California Public Records Act (Section 6254, et seq., of the Government Code of the State of
California) and the City's Sunshine Ordinance (Chapter 67 of the Government Code of the State
of California) and minutes of the proceedings of the bond oversight committee and all documents
received and reports issued shall be a matter of public record and be made available on the
SFMTA's Website; now, therefore, be it

RESOLVED, That the SEMTA Board of Directors authorizes the creation of a bond
" oversight committee to oversee the expenditure of bond proceeds for projects finded by the San
Francisco Municipal Transportation Agency’s revenue bonds and other forms of indebtedness
with the following seven members:

(1) Three members recommended by the Cha]rman and approved by the SFMT A
Board of Directors;

(2) Two membezs of the Citizens” Advisory Council;

(3) One member appointed by the Director of Transportation; and

(4) One member appointed by the Controller.

I certify that the foregoing resolution was adopted by the San Francisco Mun.Ic_ipal
Transportation Agency Board of Directors at its meeting of ___[IFC @ 6 201

R e

" Secretary to the Board of Directors
San Francisco Municipal Transportation Agency




