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Date: September 24, 2025 
 
To: Bond Oversight Committee 
 
From: David Wang, Principal Administrative Analyst 
 
Re: Discontinue Interest Earnings in Old Revenue Bond Series  
 
 
The SFMTA has spent down principals in Revenue Bond Series 2012B, 2013, 2014 and 2017. 
There are small balances of interest remain in these series.  

 
The interest accrued in these bond series is interest on interest in the last few quarters as shown in 
the table below. SFMTA Accounting and Capital Budget recommend discontinuing interest 
earnings in these bond series. Interest in these bond series will be programmed to capital 
project(s) to spend down.  
 
Revenue Bond Interest Accrued in first 9 months for FY2025, as of 7/2/2025: 
 

 
 
 
 
 
 
 
 
 
 
 


