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Client Service Team
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Agreed Upon Procedures 

Agreed Upon Procedures 
• Management determines which bond series are within the scope of procedures to 

be performed
• Management selects the procedures to be performed by Crowe 
• Factual findings are reported based on performing procedures determined by 

management 
• No opinion is expressed as a result of the agreed upon procedures engagement 
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Agreed Upon Procedures 

Preliminary Transaction Summary

*Management is requesting procedures be performed over   
 Bond Series 2014A and 2021C. 

Bond Series FY25 Transactions %
2012B 8,632$                       0%
2013A 453,584$                  4%
2014A 1,846,131$               16%
2017 235,547$                  2%

2021C 9,173,887$               78%
Total FY25 Transactions 11,717,781$             100%
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Agreed Upon Procedures 

Procedures included in the 
Engagement Letter 

Procedures over high dollar  
samples

Procedures over budget (funding) 
samples

Procedures over trustee payments 
samples Draf
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Agreed Upon Procedures 

Sampling Methodology for High Dollar Samples
• Test amounts over $75,000 with a maximum of 5 samples total for each Account Level 3 expense type (Materials & Supplies, etc.).

There is no maximum sample for amounts with Construction Contract as the Account Description.

For 2014A and 2021C 
Account Level 3 Description 

Mandatory Fringe Benefits & Salaries 1,751,453$    
Materials & Supplies 3,581,138$    
Non-Personnel Services 3,515,921$    

Construction Contracts 1,786,536$ 
Engineering Services 625,590$     
Other Professional Services 869,761$     
Software Licensing Fees 19,470$       
Architectural Services 107,983$     
SF DBI Permits-Fees 106,580$     

Overhead and Allocations 1,889,020$    
Services Of Other Depts 4,807$           

10,742,340$ 

FY25 Transactions
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Timeline 

Testing to be 
performed

Oct.–Nov.

Final draft

12 Dec.Draf
t



Kathy Lai, CPA  Erika Alvarez, CPA
Kathy. Lai@crowe.com Erika.alvarez@crowe.com

“Crowe” is the brand name under which the member firms of Crowe Global operate and provide professional services, and those firms together form the Crowe Global network of independent audit, tax, and consulting firms. Crowe may be used to refer to individual firms, to several such firms, or to all firms within the Crowe Global network. The Crowe Horwath Global Risk 
Consulting entities, Crowe Healthcare Risk Consulting LLC, and our affiliate in Grand Cayman are subsidiaries of Crowe LLP. Crowe LLP is an Indiana limited liability partnership and the U.S member firm of Crowe Global. Services to clients are provided by the individual member firms of Crowe Global, but Crowe Global itself is a Swiss entity that does not provide services 
to clients. Each member firm is a separate legal entity responsible only for its own acts and omissions and not those of any other Crowe Global network firm or other party. Visit www.crowe.com/disclosure for more information about Crowe LLP, its subsidiaries, and Crowe Global. The information in this document is not – and is not intended to be – audit, tax, accounting, 
advisory, risk, performance, consulting, business, financial, investment, legal, or other professional advice. Some firm services may not be available to attest clients. The information is general in nature, based on existing authorities, and is subject to change. The information is not a substitute for professional advice or services, and you should consult a qualified 
professional adviser before taking any action based on the information. Crowe is not responsible for any loss incurred by any person who relies on the information discussed in this document. Visit www.crowe.com/disclosure for more information about Crowe LLP, its subsidiaries, and Crowe Global. © 2022 Crowe LLP.  
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